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Income distribution Quarterly Features and benefits

Objective

Strategy

vanguard.com.au/mastertrust

The fund seeks to track the return (income and capital 
appreciation) of the UBS Global Real Estate Investors Index 
ex-Australia (with net dividends reinvested), before fund fees 
and expenses.

Flexibility

Diversification

Easily switch funds and make withdrawals with 
no costs other than usual buy/sell spreads.

Low cost Low management costs with no entry, exit or 
switching fees other than usual buy/sell spreads.

The diversified approach can improve returns and 
lower risk yield derived from rental income. The 
fund provides quarterly income distributions.

Long-term capital 
growth potential 
and income

Offers a level of sector and geographical 
diversification not available in Australia, investing 
in around 200 property securities listed on the 
exchanges of 17 of the world’s major economies.

The fund aims to deliver yield derived from rental income, a 
mix of defensive assets and growth characteristics and low 
ongoing fees that are around half the industry average. The 
underlying fund will hold most of the securities in the index, 
but allow individual security weightings to vary from the index 
from time to time. The underlying fund may invest in property 
securities that have been or are expected to be included in 
the index to effectively manage index changes.
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Vanguard® International Property Securities Index Fund
Dated 30 April 2012

Overview Holdings
Fund Benchmark Top 10 holdings Country

Fund size (AUD) $1,099.2 million 1 Simon Property Group United States
Inception date 30 September 2005 2 Public Storage United States
Management costs 0.40% p.a 3 Equity Residential United Statesg % p q y
Buy/sell spread +0.30% / -0.30% 4 Unibail-Rodamco France
No. of securities 220 220 5 Ventas United States
Benchmark 6 HCP United States

7 Prologis United States
8 Boston Properties United States

Performance return1,2  (%) 9 Vornado Realty Trust United States
10 Avalonbay Communities United States

Bmk Dist Growth The Top 10 holdings represent 30.5% of the total fund
1 th 1 93 1 91 1 89 0 00 1 89

Fund
Gross

Fund
Total

UBS Global Real Estate Investors Index ex-Australia (with 
net dividends reinvested) in Australian dollars

1 month 1.93 1.91 1.89 0.00 1.89
3 months 9.75 9.58 9.65 0.69 8.96 Regional allocation (%)

6 months 13.18 12.85 12.96 1.54 11.42
1 year 7.27 6.57 6.84 3.24 3.60
3 years (pa) 13.45 12.93 13.00 3.47 9.53
5 years (pa) -7.21 -7.80 -7.58 3.81 -11.39 
10 years (pa) n/a n/a n/a n/a n/a
Inception (pa) -0.63 -1.21 -1.03 4.03 -5.06 
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UKYear to year gross return1,2  (%)

Fund Bmk Fund Bmk

YTD 12.68 12.52 6.63 6.08
2011 -0.04 -0.75 9.74 9.25
2010 9.17 8.61 31.73 31.30
2009 3.62 3.07 -30.41 -31.23 Sector allocation (%)

2008 -28.64 -29.21 -28.16 -28.58 
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Other

23.6Office
Unit prices3

Net asset value Purchase Withdrawal

$0.7121 $0.7103
NB: Special buy/sell spread applied

Income distribution4

Quarter ended Amount (CPU) Reinvestment price

0 4408 $0 697031 March 2012

$0.7103
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0.4408 $0.6970

Notes
1. Past performance is not an indication of future performance
2. Returns assume reinvestment of all distributions. Returns for periods longer than 1 year are 
annualised. Fund gross returns are before management costs and taxes, but after transaction and 
operational costs. Fund total return is the fund gross return less management costs. Index returns do 
not allow for taxes, management, transaction and operational costs. 
3. Month end cumulative-distribution
4. Past distributions are not an indication of future distributions
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The data and content contained herein which are sourced from Morningstar are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor its affiliates nor their content providers will have any liability for use or distribution of
any of this information. To the extent that any of the content above constitutes advice, it is general advice that has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.),
without reference to your objectives, financial situation or needs. Before acting on any advice, you should consider the appropriateness of the advice and we recommend you obtain financial, legal and taxation advice before making any financial
investment decision. If applicable investors should obtain the relevant product disclosure statement and consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information at
www morningstar com au/fsg pdf ©2011 Morningstar Inc All rights reserved

Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer. We have not taken your circumstances into account when preparing the above information so it may not be applicable to your circumstances.
You should consider your circumstances and our Product Disclosure Statement (PDS) before making any investment decision. You can access our PDS on our website or by calling us. This information was prepared in good faith and we accept no
liability for any errors or omissions. Past performance is not an indication of future performance. © 2012 Vanguard Investments Australia Ltd. All rights reserved. "Vanguard", "Vanguard Investments", "LifeStrategy" and the ship logo are the
trademarks of The Vanguard Group, Inc.

www.morningstar.com.au/fsg.pdf. ©2011 Morningstar, Inc. All rights reserved. 


