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At a glance
As at 30 April 2012 Investment style
APIR code VAN0021AU el W Loe Gt
Management costs 0.39% p.a.
Buy spread +0.35% s
Sell spread —0.25% o
3
Commencement 31 October 2007 -
Minimum investment $500,000 Source: Morningstar
(wholesale) (no minimums apply for platforms)
Platform availability For platform availability visit
vanguard.com.au/mastertrust
Income distribution Quarterly Features and benefits
Diversification Invests in around 3,000 securities from 23
developed economies.
Obijective Flexibility Easily switch funds and make withdrawals with
The fund seeks to track the return (income and capital no costs other than usual buy/sell spreads.
appreciation) of the MSCI World ex-Australia Small Cap Index Low cost Low management costs with no entry, exit or
(with net dividends reinvested) in Australian dollars before fund switching fees other than usual buy/sell spreads.
fees and expenses. Capital growth The fund invests in some of the world's fastest
potential growing companies and industries.
Access Access niche and emerging industries that are not
Strategy investment highly represented in Australia.
The fund is managed to closely track the risk characteristics of opp_ortumt_les not
the index, while minimising transaction costs and effectively avallab_le n
Australia

managing index changes. The fund invests in over 3,000
securities spread across 23 of the world's major developed
economies.
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Vanguard® International Small Companies Index Fund

Dated 30 April 2012

Overview
Fund Benchmark
Fund size (AUD) $148.2 million
Inception date 31 QOctober 2007
Management costs 0.39% p.a
Buy/sell spread +0.35% / -0.25%
No. of securities 3,410 4,301

Benchmark’® MSCI World ex-Australia Small Cap Index (with

net dividends reinvested) in Australian dollars

Performance return*? (%)

Fund Fund
Gross Bmk Total Dist Growth
1 month -1.27 -1.24 -1.31 0.00 -1.31
3 months 7.05 7.03 6.95 0.30 6.65
6 months 11.32 11.40 1M1 0.81 10.30
1 year -1.72 -2.14 2.1 1.17 -3.28
3 years (pa) 8.35 7.80 7.93 1.26 6.67
5 years (pa) n/a n/a n/a n/a n/a
10 years (pa) n/a n/a n/a n/a n/a
Inception (pa) 217 -2.60 -2.55 1.53 -4.08
Year to year gross return*? (%)
Dec - Dec June - June
Fund Bmk Fund Bmk
YTD 10.84 10.90 0.02 -0.20
2011 -8.19 -8.74 9.28 8.83
2010 11.01 10.63 16.87 15.82
2009 11.05 10.53 -12.65 -12.54
2008 2551 2572 n/a n/a
Unit prices?®
Net asset value Purchase Withdrawal
$0.8289 $0.8319 $0.8268

Income distribution®

Quarter ended Amount (CPU) Reinvestment price

31 March 2012 0.2328 $0.8398

Notes

1. Past performance is not an indication of future performance

2. Returns assume reinvestment of all distributions. Returns for periods longer than 1 year are
annualised. Fund gross returns are before management costs and taxes, but after transaction and
operational costs. Fund total return is the fund gross return less management costs. Index returns do
not allow for taxes, management, transaction and operational costs.

3. Month end cumulative-distribution

4. Past distributions are not an indication of future distributions

5. Prior to 1 June 2008, the Fund's benchmark was the MSCI World ex-Australia Small Cap
Provisional Index (with net dividends reinvested) in Australian dollars
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Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) is the product issuer. We have not taken your circumstances into account when preparing the above information so it may not be applicable to your circumstances.
You should consider your circumstances and our Product Disclosure Statement (PDS) before making any investment decision. You can access our PDS on our website or by calling us. This information was prepared in good faith and we accept no
liability for any errors or omissions. Past performance is not an indication of future performance. © 2012 Vanguard Investments Australia Ltd. All rights reserved. "Vanguard", "Vanguard Investments”, “LifeStrategy" and the ship logo are the

trademarks of The Vanguard Group, Inc.

The data and content contained herein which are sourced from Morningstar are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor its affiliates nor their content providers will have any liability for use or distribution of
any of this information. To the extent that any of the content above constitutes advice, it is general advice that has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.),
without reference to your objectives, financial situation or needs. Before acting on any advice, you should consider the appropriateness of the advice and we recommend you obtain financial, legal and taxation advice before making any financial
investment decision. If applicable investors should obtain the relevant product disclosure statement and consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information at

www.morningstar.com.au/fsg.pdf. ©2011 Morningstar, Inc. All rights reserved.

Holdings
Top 10 holdings
Regeneron Pharmaceuticals

Country
United States

9 Rackspace Hosting
10 Core Laboratories
The Top 10 holdings represent 1.9% of the total fund

Regional allocation (%)

65.1

North America 65.1

Europe ex-UK
Japan

UK

Pacific ex-Japan

Other

Energy

Materials

Industrials

Consumer
Discretionary

Consumer Staples

Health Care

20.9

Financials 207

Information Technology

Telecom. Services

Utilities

B Fund weight B Benchmark weight

1

2 Wyndham Worldwide United States
3 American Capital Agency Corp United States
4 Equinix United States
5 Sl Green Realty United States
6 Trimble Navigation United States
7 Tractor Supply Company United States
8 ANSYS United States

United States
United States




