Data as at FIXED INTEREST PROPERTY

30" September 2011
Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard®
Cash Reserve Cash Plus Australian Australian International International Diversified Bond Australian International International
F u n d S at a g | a n Ce Fund Index Fund Government Bond Fixed Interest Fixed Interest Credit Securities Index Fund Property Securities Property Securities Property Securities
, Index Fund Index Fund Index Fund (Hedged) Index Fund (Hedged) Index Fund Index Fund Index Fund (Hedged)
\/a n g u a rd S ra n g e Of W h O | e Sa | e f u n d S APIR Code VAN0O20AU VANO102AU VAN0025AU VANOOOTAU VANO103AU VANO106AU VAN0042AU VANOOO4AU VANOO18AU VANOO19AU
Index/Benchmark UBS Australian Bank Bill Index Vanguard Cash Plus Index UBS Australian Government Bond UBS Australian Composite Bond Barclays Capital Global Barclays Capital Global 40% UBS Australian S&P/ASX 300 A-REIT Index UBS Global Real Estate UBS Global Real Estate
Index Index Treasury Index hedged into Aggregate Government- Composite Bond Index and Investors Index ex-Australia Investors Index ex-Australia
Australian dollars Related and Corporate Index ~ 60% Barclays Capital Global (with net dividends (with net dividends
hedged into Australian Aggregate ex Securitised reinvested) in Australian reinvested) hedged into
dollars Index (hedged to Australian dollars Australian dollars
dollars)
Vanguard‘ﬁ‘ Wholesale Funds Management Costs 0.15% p.a. 0.29% p.a. 0.29% p.a. 0.29% p.a. 0.34% p.a. 0.34% p.a. 0.34% p.a. 0.34% p.a. 0.40% p.a. 0.43% p.a.
30th September 2011 Buy Spread Cost'" Nil Nil 0.10% 0.20% 0.20% 0.40% 0.25% 0.20% 0.30% 0.40%
Sell Spread Cost'" Nil Nil -0.10% -0.20% -0.20% -0.40% -0.25% -0.20% -0.30% -0.40%
Application/Withdrawal/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Switching Fee
Fund Commencement Date” 31 October 2007 26 August 1998 22 December 2008 6 June 1997 27 July 1999 23 February 2001 9 May 2011 27 March 1998 30 September 2005 30 September 2005
Fund Size $1,834.1m $551.1m $74.1m $3,209.4m $3,467.6m $531.6m $200.9m $2,401.8m $893.5m $679.8m
No. Securities in Fund Al 39 69 362 639 1025 n/a 20 220 220
Income Distributions Monthly Monthly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly
Performance %* Distrib'n Growth TOTAL Distrib'n Growth TOTAL Distrib'n Growth TOTAL Distrib'n Growth TOTALQ Distrib'n  Growth TOTAL | Distrib'n  Growth TOTAL | Distrib'n  Growth TOTAL Distrib'n ~ Growth TOTAL Distrib'n ~ Growth TOTAL | Distrib'n  Growth TOTAL
3 months 118 0.02 1.20 1.25 0.15 1.40 1.03 4.09 5.12 1.37 319 4.56 0.00 5.09 5.09 0.00 2.88 2.88 0.54 3.88 4.42 118 9.4 -8.23 0.69 -8.78 -8.09 000 -1529 -15.29
1 year 5.05 -0.21 4.84 494 0.41 5.35 481 4.05 8.86 6.10 2.69 8.79 1794 -10.89 7.05 18.36  -12.02 6.34 - - - 5.01 -11.62 -6.61 2.92 -4.69 -1.77 2164 -2072 0.92
3yearspa. 461 -0.25 4.36 5.37 -0.43 494 - - - 5.97 1.82 179 7.85 0.80 8.65 9.22 1.40 10.62 - - - 559  -16.60  -11.01 359  -11.07 -1.48 938  -11.85 -2.47
5 years p.a. - - - 5.97 -0.29 5.68 - - - 5.56 1.32 6.88 8.72 -0.85 1.87 8.13 -0.14 7.99 - - - 6.47 1976  -13.29 368 1291 -9.23 11.08  -15.94 -4.86
10 years p.a. - - - 5.38 -0.08 5.30 - - - 5.56 0.53 6.09 8.21 -0.73 7.48 8.55 -0.69 7.86 - - - 760 -6.63 0.97 - - - - - -
Research Houses . ] | | |} | | |
Standard & Poor's3 Four Stars Three Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars
Morninastar®* Recommended Recommended Recommended Highly Recommended Recommended Recommended
ormingstar February 2011 February 2011 February 2011 March 2011 March 2011 March 2011
Lonsec? Recommended Recommended Recommended Recommended Highly Recommended Recommended Recommended
February 2011 February 2011 May 2011 April 2011 January 2011 December 2010 September 2011
Platorms* . /| | |/ | | | | | |
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Please visit vanguard.com.au/adviser to view a full listing of platforms.

t  Thisis not an advertisement for the platforms mentioned in this flier. All trademarks are the exclusive property of their respective owners. Con nect W|th Vang uard
11 Estimates. An amount up to the equivalent of the buy spread may apply during periods of large or prolonged withdrawals from the Fund. : H ‘Al
#  Lodgement date with ASIC The indexing specialist > vanguard.com.au > 1300 655 205

*

Past performance is not an indication of future performance. Assumes 100% reinvestment of distributions, before tax and net of fees.
Our products are designed to closely track market returns before fees, expenses and taxes; investments are not guaranteed and may rise or fall in value.

*k

Morningstar Disclaimer ©2011 Morningstar, Inc. All rights reserved. Neither Momingstar, nor its affiliates nor their content providers guarantee the above data or content to be accurate, complete or timely nor will
they have any liability for its use or distribution. Any general advice has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.), without reference

to your objectives, financial situation or needs. You should consider the advice in light of these matters and, if applicable, the relevant product disclosure statement, before making any decision. Please refer to our
Financial Services Guide (FSG) for more information at www.morningstar.com.au/fsg.pdf. The Morningstar Recommendation scale is "Highly Recommended’, ‘Recommended’, ‘Investment Grade’, ‘Hold', or ‘Avoid’ and
identifies the Morningstar position on a fund manager’s investment strategy to assist advisers when designing client portfolios.

FLYFAG300911

2 The Lonsec Limited (“Lonsec”) ABN 56 061 751 102 ratings presented in this document are limited to “General Advice” and based solely on consideration of the investment merits of the financial product(s). It is not
a recommendation to purchase, sell or hold the relevant product(s), and you should seek independent financial advice before investing in this product(s). The rating is subject to change without notice and Lonsec Vanguard Investments Australia Ltd (ABN 72 072 881 086/AFS Licence 227263/RSE Licence L0001335) is the product issuer. We have not taken your clients circumstances into account when preparing the above information
assumes no obligation to update this document following publication. Lonsec receives a fee from the fund manager for rating the product(s) using comprehensive and objective criteria. so it may not be applicable to your clients circumstances. You should consider your clients circumstances and our Product Disclosure Statement (PDS) before making any investment decision. You can access our PDS at www.
vanguard.com.au or by calling 1300 655 205. This publication was prepared in good faith and we accept no liability for any errors or omissions. ©2011 Vanguard Investments Australia Ltd. All rights reserved. "Vanguard',
§  Ratings are subject to change. For the latest ratings information please visit www.standardandpoors.com.au. Ratings issued by Standard & Poor's Information Services (Australia) Pty Ltd AFS License 258896 are solely "Vanguard Investments’ and the ship logo are the trademarks of The Vanguard Group, Inc.

statements of opinion and not statements of fact or recommendations to purchase, hold, or sell any securities or make any other investment decisions.



Funds at a glance - Vanguard's range of wholesale funds

Data as at 30" September 2011

INFRASTRUCTURE AUSTRALIAN SHARES INTERNATIONAL SHARES DIVERSIFIED
Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard® Vanguard®
Global Global Australian Australian International International Shares International International Emerging Markets Conservative Balanced Growth High Growth
Infrastructure Infrastructure Shares Shares High Yield Shares Index Fund (Hedged) - AUD Small Companies Small Companies Shares Index Fund Index Fund Index Fund Index Fund
Fund Fund (Hedged) Index Fund Fund Index Fund (HETS Index Fund Index Fund (Hedged) Index Fund
APIR Code VAN0023AU VANO024AU VANO002AU VANO104AU VANOOO3AU VANO105AU VANO021AU VANO022AU VANOOO5AU VANO109AU VANO108AU VANO110AU VANO111AU
Index/Benchmark Vanguard Global Infrastructure Index (with  Vanguard Global Infrastructure Index (with S&P/ASX 300 Index FTSE ASFA Australia High MSCI World ex-Australia Index MSCI World ex-Australia Index MSCI World ex-Australia Small MSCI World ex-Australia MSCI Emerging Markets Index Weighted average return of Weighted average return of Weighted average return of Weighted average return of
net dividends reinvested) in Australian net dividends reinvested) hedged into Dividend Yield Index (with net dividends reinvested) in (with net dividends reinvested) Cap Index (with net dividends Small Cap Index (with net dividends (with net dividends reinvested) in target indexes before fees, tax target indexes before fees, tax target indexes before fees, tax target indexes before fees, tax
dollars Australian dollars Australian dollars hedged into Australian dollars reinvested) in Australian dollars reinvested) hedged into Australian dollars and expenses. and expenses. and expenses. and expenses.
Australian dollars
Management Costs 0.49% p.a. 0.52% p.a. 0.34% p.a. 0.40% p.a. 0.36% p.a. 0.39% p.a. 0.39% p.a. 0.42% p.a. 0.56% p.a. 0.33% p.a. 0.34% p.a. 0.36% p.a. 0.37% p.a.
Buy Spread Cost'’ 0.30% 0.40% 0.20% 0.20% 0.30% 0.40% 0.35% 0.45% 0.60% 0.15% 0.20% 0.25% 0.30%
Sell Spread Cost'" -0.30% -0.40% -0.10% -0.10% -0.10% -0.20% -0.25% -0.35% -0.60% -0.10% -0.15% -0.15% -0.20%
Application/Withdrawal/Switching Fee Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Fund Commencement Date 30 November 2007 30 November 2007 30 June 1997 14 June 2000 6 June 1997 2 August 2000 31 October 2007 31 October 2007 31 December 1997 20 November 2002 20 November 2002 20 November 2002 20 November 2002
Fund Size $295.7m $253.9m $5.248.3m $341.0m $6,644.5m $2,512.2m $123.5m $92.5m $773.3m $416.6m $674.4m §775.2m $508.0m
No. Securities in Fund 14 14 298 72 1563 1563 3208 3208 822 n/a n/a n/a n/a
Income Distributions Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly Quarterly

Growth

Distrib'n

Performance %* Distrib'n Growth TOTAL Distrib'n Growth

Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth Distrib'n Growth
3 months 0.82 3.00 3.82 0.00 -2.57 -2.57 1.25 -12.93 -11.68 179 -8.65 -6.86 0.20 -8.11 -1.91 0.00 -14.39 -14.39 018 -12.35 -12.17 0.00 -18.90 -18.90 0.78 -15.55 -14.77 0.90 -2.30 -1.40 0.80 -4.64 -3.84 072 -7.03 -6.31 0.74 -10.09 -9.35
1 year 3.44 -2.56 0.88 19.99 -15.16 4.83 3.63 -12.54 -8.91 478 -6.52 -1.74 1.49 -5.99 -4.50 20.04 -21.47 -1.43 1.21 -5.31 -4.10 19.37 -20.93 -1.56 1.46 -18.25 -16.79 7.33 -475 2.58 m -6.82 0.29 7.00 -9.19 -2.19 5.46 -10.57 -5.1
3years p.a. 3.42 -8.04 -4.62 1.23 -7.84 3.39 41 -4.38 -0.27 479 -2.96 1.83 1.60 -8.67 -1.07 157 -8.04 -0.47 1.63 -4.16 -2.53 1.24 -4.46 2.78 1.98 -2.89 -0.91 524 -1.15 4.09 499 -2.36 2.63 475 -3.54 1.21 4.07 -5.28 -1.21
5yearsp.a. - - - - - - 4.45 -5.35 -0.90 4.95 -4.56 0.39 1.60 -9.08 -1.48 8.71 117 -2.46 - - - - - - 3.12 -3.64 -0.52 5.68 -1.91 3.77 5.31 -3.38 1.93 5.21 -4.99 0.22 478 -6.86 -2.08
10 years p.a. - - - - - - 450 2.50 7.00 522 1.74 6.96 1.42 -4.72 -3.30 7.98 -4.43 3.55 - - - - - - 3.33 5.01 8.34 - - - - - - - - - - - -

Research Houses

Standard & Poor's? Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars Four Stars

Morningstar** Recommended Recommended Recommended Investment Grade Recommended Recommended Investment Grade Investment Grade Recommended Highly Recommended Highly Recommended Highly Recommended Highly Recommended
March 2011 March 2011 November 2010 November 2010 June 2011 June 2011 September 2009 September 2009 March 2011 April 2011 April 2011 April 2011 April 2011

Lonsec® Recommended Investment Grade Recommended Recommended Recommended Recommended Recommended Recommended Recommended

December 2010 August 2010 January 2011 January 2011 May 2011 November 2010 November 2010 November 2010 November 2010
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Please visit vanguard.com.aufadviser to view a fulllisting of platforms or to find out more about a particular Vanguard fund. §  Tothe extent that any ratings, opinions or other information of Standard & Poor's Information Services (Australia) Pty Ltd (ABN: 17 096 167 556, Australian Financial Services Licence Number: 258896) (“Standard & Poor's)

Tt Thisis not an advertisement for the platforms mentioned in this flier. All trademarks are the exclusive property of their respective owners.
11 Estimates. An amount up to the equivalent of the buy spread may apply during periods of large or prolonged withdrawals from the Fund.
#  Lodgement date with ASIC.
*  Past performance is not an indication of future performance. Assumes 100% reinvestment of distributions, before tax and net of fees.

Our products are designed to closely track market returns before fees, expenses and taxes; investments are not guaranteed and may rise or fall in value.
**  Morningstar Disclaimer © 2011 Morningstar, Inc. All rights reserved. Neither Morningstar, nor its affiliates nor their content providers guarantee the above data or content to be accurate, complete or timely
nor will they have any liability for its use or distribution. Any general advice has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.), without
reference to your objectives, financial situation or needs. You should consider the advice in light of these matters and, if applicable, the relevant product disclosure statement, before making any decision. Please
refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/fsg.pdf. The Morningstar Recommendation scale is "Highly Recommended'’, ‘Recommended’, ‘Investment Grade', ‘Hold’,
or 'Avoid" and identifies the Morningstar position on a fund manager's investment strategy to assist advisers when designing client portfolios.

The Lonsec Limited (“Lonsec”) ABN 56 061 751 102 ratings presented in this document are limited to “General Advice” and based solely on consideration of the investment merits of the financial product(s). It is not a
recommendation to purchase, sell or hold the relevant product(s), and you should seek independent financial advice before investing in this product(s). The rating is subject to change without notice and Lonsec assumes
no obligation to update this document following publication. Lonsec receives a fee from the fund manager for rating the product(s) using comprehensive and objective criteria.

constitutes general advice, this advice has been prepared by Standard & Poor’s without taking into account any particular person’s financial or investment objectives, financial situation or needs. Before acting on any advice,
any person using the advice should consider its appropriateness having regard to their own or their clients” objectives, financial situation and needs. You should obtain a Product Disclosure Statement relating to the product and
consider the statement before making any decision or recommendation about whether to acquire the product. Past performance is not a reliable indicator of future performance. Ratings can change or cease at any time and
should not be relied upon without referring to the meaning of the rating. For more information regarding ratings please call S&P Customer Service on 1300 792 553 and also refer to Standard & Poor's Financial Services Guide
at www.fundsinsights.com. Each analytic product or service of Standard & Poor's is based on information received by the analytic group responsible for such product or service. “S&P" and “Standard & Poor's” are trademarks
of The McGraw-Hill Companies, Inc. © 2011 Standard & Poor’s Information Services (Australia) Pty Limited.

The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such funds or securities. The Product Disclosure Statement contains a more detailed
description of the limited relationship MSCI has with Vanguard and any related funds.

Standard & Poor's® and S&P® are trademarks of Standard & Poor’s Financial Services LLC (“S&P”) and ASX® is a registered trademark of the Australian Stock Exchange Limited ("ASX"). These trademarks have been licensed for
use by The Vanguard Group, Inc. The Vanguard mutual funds are not sponsored, endorsed, sold or promoted by S&P or ASX, and S&P and ASX make no representation, warranty or condition regarding the advisability of buying,

selling or holding units/shares in the funds.

Connect with Vanguard™
The indexing specialist > vanguard.com.au > 1300 655 205

Vanguard Investments Australia Ltd (ABN 72 072 881 086/AFS Licence 227263/RSE Licence L0001335) is the product issuer. We have not taken your clients circumstances into account when preparing the above information
so it may not be applicable to your clients circumstances. You should consider your clients circumstances and our Product Disclosure Statement (PDS) before making any investment decision. You can access our PDS at www.
vanguard.com.au or by calling 1300 655 205. This publication was prepared in good faith and we accept no liability for any errors or omissions. ©2011 Vanguard Investments Australia Ltd. All rights reserved. "Vanguard',
‘Vanguard Investments” and the ship logo are the trademarks of The Vanguard Group, Inc.

FLYFAG300911



