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A managed account is an 
investment account that is 
owned by an individual investor 
and contains investments that 
are overseen by a professional 
investment manager or asset 
consultant.

Managed accounts are often available to 
investors through an investor directed portfolio 
service (IDPS), superannuation trustee, 
or managed discretionary account (MDA) 
provider. Managed accounts are typically 
available through an investment platform, 
and invest in a portfolio of direct equity or 
fixed interest securities, ETFs, or traditional 
managed funds.

Investors will generally select their investment 
portfolio from the platform investment menu. 
The portfolio is managed and updated by a 
fund manager (such as Vanguard), a third 
party provider such as an asset consultant, or 
a financial adviser.

Investment approach 
Depending on the investment philosophy 
and objectives of the manager or investor, a 
managed account may include a passive style 

of investments that track the return of an 
index, an active style where the manager seeks 
to outperform an index by selecting assets 
they believe will exceed the benchmark, or a 
combination of both passive and active.

Managed account portfolios are generally 
maintained by the investment platform, who is 
usually the responsible entity for the managed 
account. The rebalancing process often follows 
a rules-based approach, which is typically 
determined by the manager but implemented 
by the platform.

Managed account structures 
Managed accounts come in a range of legal 
structures. Two commonly used structures are 
separately managed accounts and individually 
managed accounts.

Separately managed accounts (SMAs)
•	 An SMA or professionally managed portfolio 

is a type of managed account where 
the investment decisions are completely 
outsourced to the investment manager. 
The manager makes ongoing investment 
decisions, and investors have no discretion 
to alter or influence these decisions. 
Vanguard’s Diversified Managed Account 
Strategies are an example of a professionally 
managed portfolio. 

•	 The investor and their adviser can choose 
a professionally managed portfolio to suit 
their investment objectives or goals, and this 
portfolio will be rebalanced or altered by 
the manager on an ongoing basis without 
requiring additional advice. This can work 
well for busy investors who want the 
transparency and professional management 
of a managed account but don’t need to be 
involved in every portfolio decision. 

Individually managed accounts (IMAs)
•	 Managed accounts are also available as 

IMAs, which offer investors greater discretion 
and customisation than SMAs and can be 
fully tailored to specific needs. IMA investors 
invest in a portfolio that has been specifically 
created for them based on selected 
investment strategies and goals. 

•	 An IMA manager may exercise discretion over 
the timing of trades for their investors. IMAs 
also provide the ability to manage individual 
security holdings, taking into account capital 
gain and loss positions and incorporating tax 
implications in the overall portfolio.

What is a managed account? 
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Key benefits
Portfolio diversification
Managed account strategies are generally 
diversified portfolios that invest across 
multiple asset classes, such as Australian 
and international shares and fixed interest, 
and cash. Including a broad range of assets 
in a portfolio helps smooth out performance 
fluctuations over time. Diversification can be 
one of the best ways to reduce exposure to 
market risk.

Greater efficiency
The portfolio allocations are usually 
determined by investment professionals and 
maintained by the product provider (platform). 
As the adviser doesn’t need to construct or 
manage the portfolio, it allows them more 
time to focus on their clients.

Low cost
Managed account strategies are typically 
competitively priced when they are created 
using low-cost index or active products as the 
building blocks. Lower fees mean investors 
get to keep more of their returns, which can 
help them earn more over time. Refer to the 
relevant product issuer’s offer documents for 
more details on the costs of investing.

Transparency
A managed account structure allows investors 
to see exactly where their money is invested 
and what investment decisions have been 
made on their behalf. This allows them to 
better understand the composition of their 
portfolio and how each asset allocation 
decision contributes to the overall investment 
performance.

Rebalancing
Rebalancing a portfolio simply means adjusting 
the investments to keep them in line with 
the desired asset allocation. This process 
is managed for investors by the platform 
provider, typically through a rules-based 
process. Rebalancing also helps to effectively 
manage risk.

Vanguard’s more than 50 years  
of experience
Vanguard’s Diversified Managed Account 
Strategies allow investors to access Vanguard’s 
global expertise in asset allocation, rebalancing 
and portfolio management.
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Vanguard’s Diversified Managed Account Strategies
Vanguard’s Diversified Managed 
Account Strategies encompass 
four multi-sector index portfolios.

Using Vanguard’s Diversified Managed Account 
Strategies, investors are able to diversify their 
portfolios at a low cost. The straightforward 
nature of the strategies means advisers 
can spend more time with their clients, 
focusing on a range of advice needs beyond 
investment selection.

The risk profiles range from Conservative 
through to High Growth, each with an exposure 
to Vanguard’s high-quality ETFs. Depending on 
the investor’s timeframe and the level of risk 
they are comfortable with, their adviser can help 
them decide which one suits their needs best.

Each strategy is incredibly diversified and offers 
exposure to over 16,000 securities spread across 
a range of investments including Australian and 
international shares and fixed income, and cash.

Vanguard’s Diversified Managed Account Strategies are currently available to invest through 
external SMA products, available on some of Australia’s most popular adviser platforms. As 
the investment manager, Vanguard provides the external managed account provider with the 
portfolio asset allocations, security selection and rebalancing ranges. The external provider is 
then responsible for ongoing administration, reporting and implementation of the portfolios. 
The external provider is the Responsible Entity of the product, which is issued under their 
offer document.
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Conservative
strategy

Risk profile

70% Income

Balanced
strategy

Growth
strategy

High Growth
strategy

■ 10.0  Cash

■ 18.0  Australian Fixed Interest (ASX: VAF)

■ 42.0  Int. Fixed Interest (Hedged) (ASX: VBND)

■ 12.0  Australian Shares (ASX: VAS)

■ 8.5  International Shares (ASX: VGS)

■ 5.5  International Shares (Hedged) (ASX: VGAD)

■ 2.0  International Small Companies (ASX: VISM)

■ 2.0  Emerging Markets (ASX: VGE)

 Australian Fixed Interest (ASX: VAF)

 Int. Fixed Interest (Hedged) (ASX: VBND)

 Australian Shares (ASX: VAS)

 International Shares (ASX: VGS)

 International Shares (Hedged) (ASX: VGAD)

 International Small Companies (ASX: VISM)

 Emerging Markets (ASX: VGE)

 Australian Fixed Interest (ASX: VAF)

 Int. Fixed Interest (Hedged) (ASX: VBND)

 Australian Shares (ASX: VAS)

 International Shares (ASX: VGS)

 International Shares (Hedged) (ASX: VGAD)

 International Small Companies (ASX: VISM)

 Emerging Markets (ASX: VGE)

 Australian Fixed Interest (ASX: VAF)

 Int. Fixed Interest (Hedged) (ASX: VBND)

 Australian Shares (ASX: VAS)

 International Shares (ASX: VGS)

 International Shares (Hedged) (ASX: VGAD)

 International Small Companies (ASX: VISM)

 Emerging Markets (ASX: VGE)

■ 15.0

■ 35.0

■ 20.0

■ 14.5

■ 9.0

■ 3.5

■ 3.0

■ 9.0

■ 21.0

■ 28.0

■ 20.5

■ 12.5

■ 5.0

■ 4.0

■ 3.0

■ 7.0

■ 36.0

■ 26.5

■ 16.0

■ 6.5

■ 5.0

30% Growth

Risk profile

50% Income 50% Growth

Risk profile

30% Income 70% Growth

Risk profile

10%  Income 90% Growth

% % % %

Note: Data as at 30 September 2025. There may be small variations in the underlying portfolio exposures depending on the requirements of the external product 
issuer. Please refer to the product issuer’s relevant offer documents.
Source: Vanguard.

Four risk profiles, underpinned by a strategic asset 
allocation approach
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How to access Vanguard’s Diversified Managed 
Account Strategies 
The asset allocations for Vanguard’s Diversified 
Managed Account Strategies are created and 
maintained by our Investment Strategy Group, 
which is responsible for overseeing Vanguard’s 
investment approach, portfolio construction 
and asset allocation. 

However, rather than being available directly 
through Vanguard, advisers can access our 
Diversified Managed Account Strategies via 
external managed account providers, including 
Macquarie Wrap, HUB24, BT and Netwealth 
where the strategies are implemented and 
administered.

About Vanguard 
With more than AUD $17.29 trillion in global assets under management as of 31 August 2025, 
including AUD $5.79 trillion in ETFs, Vanguard is one of the world’s largest global investment 
management companies. In Australia, Vanguard has been serving financial advisers, retail 
clients and institutional investors for over nearly 30 years.

HUB24 NETWEALTH MACQUARIE BT PANORAMA

DISCOVER CORE AND  
CHOICE

ACCELERATOR  
CORE

ACCELERATOR  
PLUS CONSOLIDATOR WRAP  

MANAGER COMPACT OPEN FOCUS

Platform 
availability

√ √ √ √ √ √ √ √ √

Product 
availability

Super and IDPS Super and IDPS Super and IDPS Super and IDPS

Product  
codes

VIA001
VIA002
VIA003
 VIA004

VIA010
VIA011
VIA012
VIA013

MACC000715
MACC000716
MACC000717
MACC000718

SMAVANO1S
SMAVAN02S 
SMAVAN03S 
SMAVAN04S

WFS7507AU
WFS6819AU
WFS9038AU
WFS6049AU

WFS7507AU
WFS6819AU
WFS9038AU
WFS6049AU

How to access Vanguard managed account strategies:



This information is solely intended for the use of financial advisers. It is not to be published, copied or otherwise made available, in whole or in part, to any person other than the party to whom it is provided. If you are not 
the intended recipient of this material, please notify us immediately and destroy all copies. Vanguard Investments Australia Ltd (ABN 72 072 881 086 / AFS Licence 227263) (VIA) is the product issuer and the Operator of 
Vanguard Personal Investor. We have not taken your objectives, financial situation or needs into account when preparing this document so it may not be applicable to the particular situation you are considering. You should 
consider your objectives, financial situation or needs, and the disclosure documents for a managed account before making any investment decision. Before you make any financial decision regarding a Vanguard product, 
you should seek professional advice from a suitably qualified adviser. A copy of the Target Market Determinations (TMD) for Vanguard’s financial products can be obtained at vanguard.com.au free of charge and include a 
description of who the financial product is appropriate for. You should refer to the TMD before making any investment decisions. You can access our IDPS Guide, PDSs Prospectus and TMD at vanguard.com.au or by calling 
1300 655 101 (investors) or 1300 655 205 (advisers). Past performance information is given for illustrative purposes only and should not be relied upon as, and is not, an indication of future performance. This document 
was prepared in good faith and we accept no liability for any errors or omissions. An investment in Vanguard Diversified funds is subject to investment and other known and unknown risks, some of which are beyond the 
control of Vanguard, including possible delays in repayment and loss of income and principal invested. Please see the risks section of the Product Disclosure Statement (“PDS”) for the relevant Vanguard Diversified funds 
for further details. Neither Vanguard Investments Australia Ltd (ABN 72 072 881 086 AFSL 227263) nor its related entities, directors or officers give any guarantee as to the success of Vanguard Diversified funds, amount 
or timing of distributions, capital growth or taxation consequences of investing in Vanguard Diversified funds.
© 2025 Vanguard Australia Investments Ltd. All rights reserved.
FASVDIMAS_102025_AL

Contact us 
vanguard.com.au/adviser
adviserservices@vanguard.com.au

1300 655 205
8:00 am to 6:00 pm  
Monday to Friday (AET)

http://vanguard.com.au/adviser
mailto:adviserservices%40vanguard.com.au?subject=

